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Outlays

In December 2024, total federal net outlays were $541.15 billion. Over the last 12 months, net outlays were $6.92 trillion.
In FY2024, net outlays were $6.75 trillion. In FY2023, net outlays were $6.13 trillion.
The chart below shows monthly net outlays over the past five years, as well as total net outlays for each fiscal year since 2016
(the first full fiscal year of data available). The light blue bar reflects the most recent fiscal year-to-date net outlays.

Below is a table reflecting total outlays by category last month, the total over the last 12 months, as well as the last two prior
fiscal years. The parenthetical represents the share of total net outlays the category represents in the given period.

Outlay Category Last Month
(December 2024) Last 12 Months FY2024 FY2023

Medicare $26.82 billion
(5.0%)

$938.74 billion
(13.6%)

$874.13 billion
(13.0%)

$847.54 billion
(12.6%)

Medicaid $55.13 billion
(10.2%)

$628.75 billion
(9.1%)

$617.52 billion
(9.2%)

$615.77 billion
(10.0%)

Social Security $124.29 billion
(23.0%)

$1484.3 billion
(21.4%)

$1460.91 billion
(21.7%)

$1354.32 billion
(22.1%)

Defense $78.78 billion
(14.6%)

$849.77 billion
(12.3%)

$826.29 billion
(12.2%)

$775.87 billion
(12.6%)

Income Security and
Veterans Benefits

$83.99 billion
(15.5%)

$1040.27 billion
(15.0%)

$1076.28 billion
(17.5%)

$1139.86 billion
(18.2%)

Net Interest $81.82 billion
(15.1%)

$907.59 billion
(13.1%)

$881.65 billion
(13.1%)

$659.18 billion
(10.7%)

Foreign Aid $4.55 billion
(0.8%)

$56.42 billion
(0.8%)

$57.25 billion
(0.8%)

$54.66 billion
(0.9%)

All Other Outlays $85.77 billion
(15.8%)

$1017.02 billion
(14.7%)

$1032.32 billion
(15.3%)

$750.79 billion
(12.2%)



The charts below depict monthly net outlays by budget category (left) and respective totals over the last 12 months (right).

The most recent Congressional Budget Office (CBO) 10-year budget projection forecasts that total outlays will be $6.98 trillion
in FY2025, $7.24 trillion in FY2026, and $7.51 trillion in FY2027.

Receipts

In December 2024, total federal net receipts were $454.41 billion. Over the last 12 months, net receipts were $4.89 trillion.
In FY2024, net receipts were $4.92 trillion. In FY2023, net receipts were $4.44 trillion.
The chart below shows monthly net receipts over the past five years by type, as well as total net receipts for each fiscal year
since 2016 (the first full fiscal year of data available). The light blue bar reflects the most recent fiscal year-to-date net receipts.

Below is a table reflecting total receipts by type last month, the total over the last 12 months, as well as the last two prior fiscal
years. The parenthetical represents the share of total net outlays the category represents in the given period.

Receipt Category Last Month
(December 2024) Last 12 Months FY2024 FY2023

Individual Income Tax $211.69 billion
(46.6%)

$2419.24 billion
(49.4%)

$2426.07 billion
(49.3%)

$2176.48 billion
(49.0%)

Social Security and
Medicare Tax

$137.27 billion
(30.2%)

$1723.41 billion
(35.2%)

$1709.56 billion
(34.8%)

$1614.45 billion
(36.4%)

Corporate Taxes $87.27 billion
(19.2%)

$489.41 billion
(10.0%)

$529.87 billion
(10.8%)

$419.58 billion
(9.5%)

Other Taxes $18.18 billion
(4.0%)

$262.05 billion
(5.4%)

$253.26 billion
(5.1%)

$228.84 billion
(5.2%)



The charts below depict monthly net receipts by budget category (left) and respective totals over the last 12 months (right).

The most recent CBO 10-year budget projection forecasts that total receipts will be $5.04 trillion in FY2025, $5.39 trillion in
FY2026, and $5.76 trillion in FY2027.

Deficits

In December 2024, the federal government ran a deficit of $86.74 billion. Over the last 12 months, deficits were $2.03 trillion.
In FY2024, the deficit was $1.83 trillion. In FY2023, the deficit was $1.7 trillion.
The chart below shows monthly deficits over the past five years, as well as the total deficit for each fiscal year since 2016 (the
first full fiscal year of data available). The light blue bar reflects the most recent fiscal year-to-date deficit.

The most recent CBO 10-year budget projection forecasts that total deficits will be $1.94 trillion in FY2025, $1.85 trillion in
FY2026, and $1.76 trillion in FY2027.
This means that the gross national debt is projected to be $37.17 trillion in FY2025, $39.2 trillion in FY2026, and $40.95
trillion in FY2027.
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