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This Week in Focus
Both the House and Senate are out of session this week. The JEC Dems hope you have a great
Thanksgiving!

Last week, the JEC Dems analyzed the newly released Consumer Price Index (CPI) data for October,
which came in below what experts predicted. Overall monthly inflation was unchanged in October and
core CPl—which excludes the often-volatile food and energy components—came in lower than
expected at 0.2%. The price of energy, including gasoline, alongside new and used cars all fell last
month. The JEC Dems also analyzed the latest state employment figures for October (state by state fact
sheets can be found here) and released a report in both English and Spanish focused on Puerto Rico’s
clean energy future.

JEC Resources

e JEC Chairman Heinrich’s Statement on the October CPI Data
e State by state fact sheets: October employment data
e Investing in Puerto Rico’s Clean Energy Future
o (ES): Inversion en el Futuro de Energia Renovable Puertorriquefa

Economic Indicators This Week

Below are a series of economic indicators that will be released later this week, along with the consensus
estimates from a group of professional forecasters about what the data point will be once it is reported.
Oftentimes, news coverage of these indicators will report whether the final number came in above or
below the expectations set by the forecasters’ consensus.

e Wednesday, November 22: Jobless claims — The consensus forecast is for weekly jobless
claims to fall to 226K from last week’s 231K.

What You Need to Know

e Electric vehicle subsidies from the IRA are powering a global surge in car exports.

e Airlines and ticket sellers are fighting against the Biden administration’s efforts to crack down
on junk fees.

e Easing supply chains and productivity increases are allowing continued economic growth while
lowering inflation.

e Bank workers in New Mexico and Alaska are planning to launch unionization efforts today.

e As inflation slows, airfare has sharply fallen in recent weeks.

e A shortage of affordable housing is hurting hiring efforts around the country.

What to Read From the Think Tank World

e Liberty Street Economics at the Federal Reserve Bank of New York detailed the impact of flood-
prone basement housing in New York City on low- and moderate-income renters.



https://www.jec.senate.gov/public/index.cfm/democrats/blog?ID=082005F7-F396-44BE-8B90-7D2F686C1FCC
https://www.jec.senate.gov/public/index.cfm/democrats/issue-briefs?ID=DE690FF9-6785-49ED-AD9E-DECC497836BB
https://www.jec.senate.gov/public/index.cfm/democrats/issue-briefs?ID=22FB7D2C-9F8B-4F83-B11C-3FCA36CE55BC
https://www.jec.senate.gov/public/index.cfm/democrats/press-releases?ID=5749F256-B97B-41A4-A0F0-E7F6FA9DDC10
https://www.jec.senate.gov/public/index.cfm/democrats/blog?ID=082005F7-F396-44BE-8B90-7D2F686C1FCC
https://www.jec.senate.gov/public/index.cfm/democrats/issue-briefs?ID=DE690FF9-6785-49ED-AD9E-DECC497836BB
https://www.jec.senate.gov/public/index.cfm/democrats/issue-briefs?ID=22FB7D2C-9F8B-4F83-B11C-3FCA36CE55BC
https://www.wsj.com/business/autos/u-s-subsidies-fuel-boom-in-global-auto-trade-38f8cc6d
https://www.washingtonpost.com/business/2023/11/19/companies-lobbyists-fight-junk-fees/
https://www.wsj.com/economy/central-banking/the-hidden-hero-fueling-soft-landing-hopes-a-boost-in-supply-3a32bf3e
https://www.wsj.com/finance/banking/two-wells-fargo-branches-vote-to-form-union-0595107c
https://www.nytimes.com/2023/11/14/business/air-fares-falling-deals.html
https://www.washingtonpost.com/business/2023/11/18/job-check-place-live-not-so-much/
https://libertystreeteconomics.newyorkfed.org/2023/11/flood-prone-basement-housing-in-new-york-city-and-the-impact-on-low-and-moderate-income-renters/

e The Economic Policy Institute (EPI) highlighted the ongoing school bus driver shortage, finding
the number of school bus drivers in September 2023 was down 15.1% compared to September
20109.

e The Century Foundation found that up to 2.1 million U.S. construction workers are illegally
misclassified or paid off the books.

e The Institute for Women’s Policy Research (IWPR) analyzed gender pay gaps in registered
apprenticeships, finding that in FY 2023, the median hourly wage for women who completed
registered apprenticeships was $22.00 compared with $34.07 for men.

e The Pew Research Center found one in five teenagers who have heard of ChatGPT indicated
they had used it to help them do their schoolwork.

Latest Academic Articles Selected From NBER

The National Bureau of Economic Research, a private research organization, circulates a series of
working papers in economics every Monday morning. Because it takes a long time for articles to appear
in peer-reviewed journals, many economists look to this series for the latest academic research findings.
These are our selected recommendations from the latest papers out this morning.

e Long-term Care Around the World

e Heterogeneous and Racialized Impacts of State Incarceration Policies on Birth Outcomes in the
u.S.

e Supply and Demand and the Term Structure of Interest Rates

e The Power of Proximity to Coworkers: Training for Tomorrow or Productivity Today?



https://www.epi.org/blog/the-school-bus-driver-shortage-remains-severe-without-job-quality-improvements-workers-children-and-parents-will-suffer/
https://tcf.org/content/report/up-to-2-1-million-u-s-construction-workers-are-illegally-misclassified-or-paid-off-the-books/
https://iwpr.org/apprenticeships-can-deliver-high-earnings-but-do-so-less-for-women-than-men/
https://www.pewresearch.org/short-reads/2023/11/16/about-1-in-5-us-teens-whove-heard-of-chatgpt-have-used-it-for-schoolwork/
https://www.nber.org/papers/w31882
https://www.nber.org/papers/w31888
https://www.nber.org/papers/w31888
https://www.nber.org/papers/w31879
https://www.nber.org/papers/w31880#:~:text=The%20tradeoffs%20from%20proximity%20are%20more%20acute%20for,raises%20but%20boosting%20them%20in%20the%20long%20run.

