
 

 

ECONOMIC UPDATE 
August 6, 2021 

Economic Issue in Focus – The U.S. Has Added Over 4 Million Jobs Under President Biden  

• The Bureau of Labor Statistics (BLS) reported that 
nonfarm payroll employment increased by 943,000 in 
July, and the unemployment rate fell to 5.4 percent, 
the lowest level since March 2020. Since President 
Biden took office, the United States has added over 4 
million jobs, averaging nearly 700,000 jobs a month. 
Job growth was strong across the board, particularly 
in leisure and hospitality, which was especially hard 
hit by the pandemic and which added 380,000 jobs in 
July. The sector has accounted for about half of the total jobs gained over the last 6 months. These are 
the most recent indicators that the labor market continues its robust recovery. Investing in physical 
and care infrastructure will help sustain long-term job growth and bring more Americans into the 
labor force, as the JEC detailed in its recently released Response to the 2021 Economic Report of the 
President. 

 Key Economic Indicators to Track  

• Aug. 3: Data released by the Census Bureau shows that U.S. factory orders rose by 1.5 percent in 
June, driven largely by increased demand for 
airplanes, oil and other industrial goods. New orders 
for manufactured durable goods rose by 0.9 percent, 
led by transportation equipment, and new orders for 
nondurable goods rose by 2.1 percent, as the 
economy continues to reopen and demand for travel, 
shopping and other forms of economic activity surge 
above pre-pandemic levels.  

• Aug. 5: Data released by the Department of Labor 
shows that the labor market recovery continues with 
new claims for unemployment benefits falling to 
385,000 for the week ending July 31. Total jobless claims in the month of July are at the lowest level 
since March 2020.  

JEC Spotlight – The Expanded CTC Will Add Over $18 Billion Each Month to Local Economies
  

https://www.bls.gov/news.release/empsit.nr0.htm
https://www.jec.senate.gov/public/index.cfm/democrats/2021/8/jec-democratic-response-to-the-2021-economic-report-of-the-president-makes-the-case-for-public-investments-in-infrastructure-and-the-care-economy-to-create-broadly-shared-economic-growth
https://www.census.gov/manufacturing/m3/prel/pdf/s-i-o.pdf
https://www.dol.gov/ui/data.pdf


More information for Members and staff: www.jec.senate.gov/resources  
Sign up to receive JEC publications at bit.ly/JointEconMailingList 

Contact: nita_somasundaram@jec.senate.gov 

A recent JEC issue brief estimates that the newly expanded Child Tax Credit (CTC) will generate more than 
$18.6 billion in local economic spending from monthly CTC deposits going to families. This increased 
economic activity is a boon to local businesses, creating jobs in communities across the United States. The 
JEC based its analysis on data from the Treasury Department on the first monthly payment of the newly 
expanded CTC in July of this year, which showed that the CTC helped over 59 million children and gave 
eligible families an average of $423. 

Selected JEC Resources 

• JEC Democratic Response to the 2021 
Economic Report of the President 

• Partisan Attacks on Unemployment 
Insurance Are Nothing New 

 

http://www.jec.senate.gov/resources
http://bit.ly/JointEconMailingList
mailto:nita_somasundaram@jec.senate.gov
https://www.jec.senate.gov/public/_cache/files/eec1a41a-e362-453c-bc11-d49c9af2cb8a/ctc-fiscal-impact-final-2021-07-30.pdf
https://www.jec.senate.gov/public/index.cfm/democrats/resources_1/
https://www.jec.senate.gov/public/index.cfm/democrats/2021/8/jec-democratic-response-to-the-2021-economic-report-of-the-president-makes-the-case-for-public-investments-in-infrastructure-and-the-care-economy-to-create-broadly-shared-economic-growth
https://www.jec.senate.gov/public/index.cfm/democrats/2021/8/jec-democratic-response-to-the-2021-economic-report-of-the-president-makes-the-case-for-public-investments-in-infrastructure-and-the-care-economy-to-create-broadly-shared-economic-growth
https://www.jec.senate.gov/public/_cache/files/7577ebd3-1406-47d5-874e-c2a294923e9d/partisan-attacks-on-unemployment-insurance-are-nothing-new-final-2021-08-03.pdf
https://www.jec.senate.gov/public/_cache/files/7577ebd3-1406-47d5-874e-c2a294923e9d/partisan-attacks-on-unemployment-insurance-are-nothing-new-final-2021-08-03.pdf
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