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Economic Issue in Focus – Extending Health Insurance Tax Subsidies in the Build Back Better Act 
Will Provide Affordable Health Insurance for Over 4 Million Americans 
The Build Back Better Act (BBB Act) under consideration in the House would increase health care access 
for low-to-middle income families by extending increased health insurance tax credits expanded under the 
American Rescue Plan. These enhanced tax credits, which make health insurance sold on federal and state 
marketplaces more affordable, have already lowered families’ monthly premiums and out-of-pocket costs 
and have helped boost total enrollment on marketplace plans to a record high. A new JEC issue brief  
estimates the number of newly insured Americans by congressional district with the extension of these 
credits. If Congress makes these subsidies permanent through the BBB Act—instead of letting them expire at 
the end of 2022—researchers estimate that 4.2 million more people will be insured compared to before the 
ARP was passed, helping millions of families access health care, maintain more stable household finances 
and keep more money in their pockets to spend on other necessities. 

 Key Economic Indicators to Track 

• Payrolls and Employment: The Bureau of Labor Statistics reported the unemployment rate dropped 
to 4.8% in September. As the Delta variant peaked in September, private sector jobs grew by 
317,000, while public hiring slowed, and overall payrolls increased by 194,000. The unemployment 
rate went down for adult men (4.7%), adult women (4.2%), white workers (4.2%) and Black workers 
(7.9%). The unemployment rate among Asian workers (4.2%) and Hispanic workers (6.3%) remained 
stable in September. Almost 5 million Americans have returned to work under President Biden, an 
average of over 600,000 per month. 

 

• Unemployment Insurance Claims: Data released by 
the Department of Labor show that new unemployment 
claims fell to 326,000, beating analysts’ estimates in 
the week ending October 2. Initial claims are now 61% 
lower than when President Biden took office and 95% 
lower than during the peak of the pandemic.  

 

 

https://www.jec.senate.gov/public/index.cfm/democrats/issue-briefs?ID=85A6F4E5-5E31-483D-83ED-112B5224835Bhttps://www.jec.senate.gov/public/_cache/files/efeda4ea-07e5-4746-8363-5a003c67db6e/positive-impacts-of-the-bbb-ptc-expansions.pdf
https://www.jec.senate.gov/public/index.cfm?a=files.serve&File_id=459764B0-1D9F-4A86-B8DC-8B6AEF59CF8B
https://www.urban.org/sites/default/files/publication/104072/what-if-the-american-rescue-plans-enhanced-marketplace-subsidies-were-made-permanent-estimates-for-2022_0_0.pdf
https://twitter.com/JECDems/status/1446496041306628102
https://twitter.com/JECDems/status/1446496041306628102
https://www.dol.gov/ui/data.pdf


More information for Members and staff: www.jec.senate.gov/resources  
Sign up to receive JEC publications at bit.ly/JointEconMailingList 

Contact: nita_somasundaram@jec.senate.gov 

JEC Spotlight – Paid Leave Boosts Household Income and Fuels Economic Growth 
As explained in a new JEC issue brief, the Build Back Better legislation being considered by the House 
would provide 12 weeks of universal paid family and medical leave for all U.S. workers.  Researchers from 
the University of Massachusetts Amherst estimate that 12 weeks of universal paid family and medical leave 
could increase household income by as much as $28.5 billion: $19.1 billion through wage replacement and 
$9.4 billion through income earned by other workers as those receiving the wage replacement spend it on 
goods and services. The researchers state that “for every dollar spent on wage replacement as part of the paid 
leave program, other workers would earn an additional $0.50.” 

Universal paid family leave will help boost labor force participation, particularly among women.  This will 
have economy-wide benefits that boost economic growth.  Analysis by the National Partnership for Women 
& Families estimates that if the prime-age labor force participation of women in the United States had kept 
up with that of women in select other advanced economies—all of whom have some form of paid leave 
policies—annual GDP would be $650 billion more, or nearly 3% higher, every year. 

The need to take leave is inevitable over the course of a lifetime, whether to care for a new family member, 
as in the birth or adoption of a child, or to handle a personal health crisis, and yet the United States is the 
only OECD country that does not require paid leave for new mothers and is one of only two OECD countries 
that does not require paid medical leave.  Among other OECD countries, total paid leave available for 
mothers averages more than a year, for fathers 8 weeks, and 28 OECD countries provide at least 6 months of 
paid medical leave. 

 

Selected JEC Resources 

• Education Can Help Narrow the Racial 
Wealth Gap, but Structural Solutions Are 
Needed to Close It  

• National and State Level Data on the 
Economic Situation of Hispanic Americans  

http://www.jec.senate.gov/resources
http://bit.ly/JointEconMailingList
mailto:nita_somasundaram@jec.senate.gov
https://www.jec.senate.gov/public/index.cfm/democrats/issue-briefs?ID=37A6912C-E1DD-4B77-837A-2968BC76E364
https://peri.umass.edu/component/k2/item/1465-the-economic-effects-of-investing-in-quality-care-jobs-and-paid-family-and-medical-leave
https://www.jec.senate.gov/public/_cache/files/6b14c592-d6cb-4be9-9505-dbc405a23ff1/care-infrastructure-and-economic-growth.pdf
https://www.nationalpartnership.org/our-work/resources/economic-justice/other/cost-of-inaction-lack-of-family-care-burdens-families.pdf
https://crsreports.congress.gov/product/pdf/R/R44835
https://crsreports.congress.gov/product/pdf/R/R44835
https://www.oecd.org/els/soc/PF2_1_Parental_leave_systems.pdf
https://www.worldpolicycenter.org/sites/default/files/WORLD%20Report%20-%20Personal%20Medical%20Leave%20OECD%20Country%20Approaches_0.pdf
https://www.jec.senate.gov/public/index.cfm/democrats/resources_1/
https://www.jec.senate.gov/public/_cache/files/1d07cb0d-6ec2-4f49-9fa7-6ee5c771fbe3/education-and-racial-wealth-gap.pdf
https://www.jec.senate.gov/public/_cache/files/1d07cb0d-6ec2-4f49-9fa7-6ee5c771fbe3/education-and-racial-wealth-gap.pdf
https://www.jec.senate.gov/public/_cache/files/1d07cb0d-6ec2-4f49-9fa7-6ee5c771fbe3/education-and-racial-wealth-gap.pdf
https://www.jec.senate.gov/public/_cache/files/a309e645-506f-4066-b8cf-8d9500379ab4/hhm-data-toolkit-chart-pack.pdf
https://www.jec.senate.gov/public/_cache/files/a309e645-506f-4066-b8cf-8d9500379ab4/hhm-data-toolkit-chart-pack.pdf


 

• Strong Care Infrastructure Is Critical to 
Increasing Labor Force Participation and 
Driving Future Economic Growth  

 

• Updated SNAP Benefit Levels Will Help 42 
Million People and Add $31.8 Billion in 
Local Economic Activity Every Year 

• Hispanic Workers Kept the U.S. Economy 
Moving During the Coronavirus Pandemic 
but Face Lower Wages and Poor Working 
Conditions 

 

 

https://www.jec.senate.gov/public/_cache/files/c473b773-5886-4ba2-ab6c-bb9d4906dd15/care-infrastructure-and-economic-growth-final-2021-09-23.pdf
https://www.jec.senate.gov/public/_cache/files/c473b773-5886-4ba2-ab6c-bb9d4906dd15/care-infrastructure-and-economic-growth-final-2021-09-23.pdf
https://www.jec.senate.gov/public/_cache/files/c473b773-5886-4ba2-ab6c-bb9d4906dd15/care-infrastructure-and-economic-growth-final-2021-09-23.pdf
https://www.jec.senate.gov/public/_cache/files/b13c917a-b5a7-45a5-8b73-4aa6e90ec736/jec---snap-economic-impact---final.pdf
https://www.jec.senate.gov/public/_cache/files/b13c917a-b5a7-45a5-8b73-4aa6e90ec736/jec---snap-economic-impact---final.pdf
https://www.jec.senate.gov/public/_cache/files/b13c917a-b5a7-45a5-8b73-4aa6e90ec736/jec---snap-economic-impact---final.pdf
https://www.jec.senate.gov/public/_cache/files/71785c75-00f4-4db8-9686-2960f0526b65/hispanic-workers-brief-.pdf
https://www.jec.senate.gov/public/_cache/files/71785c75-00f4-4db8-9686-2960f0526b65/hispanic-workers-brief-.pdf
https://www.jec.senate.gov/public/_cache/files/71785c75-00f4-4db8-9686-2960f0526b65/hispanic-workers-brief-.pdf
https://www.jec.senate.gov/public/_cache/files/71785c75-00f4-4db8-9686-2960f0526b65/hispanic-workers-brief-.pdf
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