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CHART OF THE WEEK 

 
United States Projected to Become Net Exporter of Natural Gas 

 

 
 
The Energy Information Agency (EIA) projects that the United States will become a net exporter of natural gas 
as of 2017. In 2009, the United States surpassed Russia to become the world’s largest producer of natural 
gas. U.S. production is currently 72.5 billion cubic feet per day (Bcf/d). In addition, the capacity to liquefy 
natural gas for shipment by tanker (as opposed to pipelines) is projected to increase from 1.4 Bcf/d to 9.5 Bcf/d 
by 2019’s end. Natural gas emits 30% less CO2 than oil and 45% less than coal (see p. 3 of link). 
 

LAST WEEK 
News & Commentary Weekly Highlights 
Breaking Energy: LNG Exports, Growing U.S. Energy Opportunity 
Wall Street Journal: Janet Yellen’s Future at the Fed Unresolved Heading Into Jackson Hole 
Economics21: Treasury Should Not Bail Out Fannie’s and Freddie’s Subordinated Debt 
The Clearing House: FOMC Go Home 
 
Top Economic Indicator Highlights 
Chicago Fed National Activity Index (CFNAI) (July, preliminary) 
The CFNAI is an index generated as a weighted average from 85 different economic indicators measuring 
economic growth. Values above zero indicate above-average economic growth. 

https://www.eia.gov/todayinenergy/detail.php?id=32412
https://www.nationalfuelgas.com/utility/ForHome/docs/ESGreenGuide.pdf
http://breakingenergy.com/2017/08/16/lng-exports-growing-u-s-energy-opportunity/
https://www.wsj.com/articles/janet-yellens-future-at-the-fed-unresolved-heading-into-jackson-hole-1503567002
https://economics21.org/html/treasury-should-not-bail-out-fannie%E2%80%99s-and-freddie%E2%80%99s-subordinated-debt-2521.html
https://www.theclearinghouse.org/eighteen53-blog/2017/february/07%20-%20fomc%20go%20home
https://www.chicagofed.org/publications/cfnai/index


 
Category July June May 
CFNAI (3-month moving average)  -0.05  0.09  0.00 

 

 
 
Noteworthy: Between February 2015 and November 2016 the 3-month moving average of CFNAI was 
negative, indicating below average economic growth. In six of the last eight months the index’s 3-month 
moving average has been positive or zero. 
 
THIS WEEK 
Upcoming Economic Data and Events 
Monday 
Advance Economic Indicators (8:30am) 
Dallas Fed Manufacturing Survey (10:30am) 
 
Tuesday 
Consumer Confidence Index (10:00am) 
Dallas Fed Texas Retail Outlook Survey (10:30am) 
 
Wednesday 
ADP National Employment Report (8:15am) 
Gross Domestic Product (Second Estimate) (8:30am) 
 
Thursday 
Personal Income/PCE Deflator (8:30am) 
Chicago Purchasing Managers Index (9:45am) 
Pending Home Sales (10:00am) 
 
Friday 
Employment Situation (8:30am) 
Construction (10:00am) 
ISM Manufacturing (10:00am) 
Michigan's Surveys of Consumer Sentiment (10:00am) 
Motor Vehicle Sales (4:00pm) 
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Source: Federal Reserve Bank of Chicago

https://www.census.gov/foreign-trade/advance/current/index.html
http://www.dallasfed.org/microsites/research/surveys/tmos/index.cfm
https://www.conference-board.org/data/consumerconfidence.cfm
http://www.dallasfed.org/microsites/research/surveys/tssos/index.cfm
http://www.adpemploymentreport.com/
http://www.bea.gov/newsreleases/national/gdp/gdpnewsrelease.htm
http://www.bea.gov/newsreleases/national/pi/pinewsrelease.htm
https://www.ism-chicago.org/insidepages/reportsonbusiness/
http://www.realtor.org/topics/pending-home-sales
http://www.bls.gov/news.release/empsit.htm
http://www.census.gov/construction/c30/pdf/release.pdf
https://www.instituteforsupplymanagement.org/ISMReport/MfgROB.cfm?navItemNumber=12942
http://www.sca.isr.umich.edu/
http://www.motorintelligence.com/m_frameset.html

