Night and Day: First Quarter 2008 M ortgage Data Shows Stark Contrast with First Q er 2007

Prime M ortgages Subprime M ortgages
Number of Delinquencies Homesin Foreclosure Number of Delinquencies Homesin Foreclosure
End of Quarter End of Quarter End of Quarter End of Quarter

% Increase from % Increasefrom % Increasefrom % Increase from
Mortgages Serviced 1% Quarter Prior Year 1% Quarter Prior Year  Mortgages Serviced 1% Quarter Prior Year 1% Quarter Prior Year

Alaska
Alabama 565,771 25,969 48.4] 5,092 84.1 71,261 13,739 31.2 3,948 28.2
Arkansas 272,979 8,490 37.0] 1,993 62.8 34,440 6,134 28.7 1,715 27.3
Arizona 1,183,284 37,747 122.7| 15,028 554.4 223,044 35,553 76.9 23,040 369.1
California 6,233,966 219,436 126.5) 92,886 376.4 916,576 155,176 52.1 133,820 256.6
Colorado 973,274 20,828 27.2 9,246 50.3 137,363 16,841 9.2 12,843 31.8
Connecticut 557,036 13,592 30.11 3,899 98.0 74,025 12,081 25.4] 7,536 108.1
District of Columbia 101,475 2,811 44.7) 548 139.1] 10,445 1,748 41.6 828 177.3
Delaware 177,393 7,362 149.2| 2,324 243.3 21,253 3,392 41.9 1,619 79.0
Florida 3,431,049 157,142 90.0 86,119 494.1 684,835 123,750 54.3 110,053 324.7
Georgia 1,509,578 62,497 40.6] 15,700 70.1 244,303 45,440 251 20,082 60.4
Hawaii 178,764 3,021 41.3] 751 248.3 23,170 2,660 42.3 1,696 173.4
lowa 375,083 9,377 20.8 4,651 50.9 33,329 5,146 24.6 3,853 26.7
Idaho 259,436 5,578 50.4 1,531 157.9] 29,464 3,889 36.2 1,877 123.5
Illinois 1,757,933 50,453 36.7] 23,556 96.8 255,148 43,222 24.9 33,654 82.8
Indiana 750,608| 29,049 29.0 14,712 46.5 146,278 25,701 24.2 18,109 24.1
Kansas 321,043 8,668 26.3 2,793 38.1 38,264 5,854 17.8 2,766 16.4
Kentucky 397,413 12,757 24.3 5,087 47.6 61,108, 10,162 22.1 6,367 41.3
Louisiana 430,645 17,527 9.3 5125 69.5 77,238, 13,872 7.1 5,700 19.1
Massachusetts 906,388| 27,373 36.2 8,611 129.2] 105,233] 20,320 26.2 14,375 97.1
Maryland 1,065,883 30,911 67.4 8,634 313.8 148,293| 27,286 51.5] 11,285 199.6
Maine 144,369 4,447 46.8] 1,631 104.5] 22,034 3,673 28.1 2,882 94.1
Michigan 1,457,058 65,859 27.2 25,353 71.7 247,284 54,130 15.1 33482 26.0
Minnesota 957,175] 24,695 40.1] 11,965 118.8] 106,933 16,831 17.0 15,270 67.8
Missouri 852,639 27,540 32.3] 5,968 51.1 126,219 24,676 18.1 8,659 36.5
Mississippi 212,836 11,727 35.8 2,746 50.4] 45,198 10,676 18.5 3,132 -2.3
Montana 136,613 2,145 24.7 519 63.4 9,836 1,176 25.5] 508 73.0
North Carolina 1,338,331 44,165 25.5 8,298 25.7 169,569 29,234 26.9 9,309 31.3
North Dakota 61,239 1,023 40.7] 343 102.9 3,526 450 44.1] 199 29.4
Nebraska 194,624 4,827 19.3 1,810 44.2 21,650 3,206 21.2 1,557 24.5
New Hampshire 212,975 6,943 55.8] 1,683 145.4 26,823 4,887 25.5] 2,229 85.1
New Jersey 1,326,670 39,402 36.1 14,328 121.7] 169,044 26,489 37.9 19,491 136.4
New Mexico 246,834 5,998 35.9] 1,654 76.1 29,105 4,037 32.5] 1,735 71.5
Nevada 531,111 22,413 115.1] 10,410 337.9 121,834 20,066 61.4] 17,739 243.9
New York 2,027,136 54,935 16.5 18,244 78.8 340,324 46,726 28.0] 33,692 99.3
Ohio 1,355,559 49,613 27.8 27,653 41.1 260,621 44,436 18.2 37,529 17.1
Oklahoma 358,628 10,436 23.8 4,662 61.4 61,160 8,813 232 4,893 29.8
Oregon 673,903 11,726 42.3] 2,965 140.6] 76,536 9,154 41.2 3,949 136.7
Pennsylvania 1,487,608 48,347 23.7 14,281 35.3 247,439 42,386 26.5| 18,756 30.8
Rhode Island 145,026 4,786 45.5] 1,407 131.7] 22,720 4,453 255 3,260 127.7
South Carolina 653,964 23,543 28.1 6,932 42.3 89,790 15,695 30.5] 7,435 39.1
South Dakota 88,065 1,673 27.5 678 64.4] 5,756 843 42.2 434 26.2
Tennessee 745,905 27,673 41.5] 5,594 43.0 141,104 217,727 20.1 7,817 25.3
Texas 2,542,284 78,811 19.2 15,762 38.9 481,460 76,745 18.9 28,695 30.3
Utah 405,353 8,675 34.3] 2,027 114.7 61,606 7,368 38.5] 2,982 98.3
Virginia 1,402,845 36,614 61.0 8,978 266.3 161,726 27,607 46.6 12,501 209.9
Vermont 69,763 1,542 24.3 433 66.1 5,849 900 31.0] 585 73.8
Washington 1,243,225 21,135 39.3 5,097 113.3] 134,003| 16,188 32.1 7,062 99.4
\Wisconsin 665,491 15,972 40.2] 8,319 99.8 73,240 11,865 29.0] 9,536 65.1
\West Virginia 132,056 5,837 15.1 1,149 47.3 19,526 3,946 45.9 935 31.9
\Wyoming 70,401 1,091 24.4 401 156.5 7,020 793 34.4] 260 38.4
United States 43,263,701 1,415,850 49.4] 519,956 134.9] 6,636,358 1,118,088 32.8 712,021 102.5

Source: JEC calculations of Mortgage Bankers Association data.



